
BASE PROSPECTUS SUPPLEMENT DATED 10TH JANUARY, 2024 

Altarius ETI AG  
 

(a public limited company incorporated under the laws of Liechtenstein)   

Up to EUR 1,000,000,000 Programme for the issue of ETI Securities in the form of 
derivative securities arranged by Altarius Capital Limited  

This base prospectus supplement (the "Base Prospectus Supplement") is supplemental to and 
must be read in conjunction with the base prospectus dated 14th June 2023 relating to the 
Programme for the issue of ETI Securities in the form of derivative  securities arranged by Altarius 

Capital Limited (together, the "Base Prospectus") prepared by Altarius ETI AG (the "Issuer") for 
approval by the Liechtenstein Financial Market Authority (the "FMA") (in its capacity as competent 

authority for the purposes of Regulation (EU) 2017/1129 of the European  Parliament and of the 
Council of 14 June 2017 on the prospectus to  be published when securities are offered to the 
public or admitted to  trading on a regulated market (the "Prospectus Regulation")), and to 

trading on the main market of the Frankfurt Stock Exchange.  

This Base Prospectus Supplement constitutes a supplement for the purposes of Prospectus 
Regulation as it forms part of domestic law in Liechtenstein (the "Liechtenstein Prospectus 

Regulation"). Terms defined in the Base Prospectus shall have the same meaning when used in 
this Base Prospectus Supplement. This Base Prospectus Supplement has been approved by the 

FMA as the competent authority under the Liechtenstein Prospectus Regulation. The FMA only 
approves this Base Prospectus Supplement as meeting the standards of completeness, 

comprehensibility and consistency imposed by the Liechtenstein Prospectus Regulation. Such 
approval should not be considered as an endorsement of the Issuer that is the subject of this Base 
Prospectus Supplement. With effect from the date of this Base Prospectus Supplement the 

information appearing in, or incorporated by reference into, the Base Prospectus shall be 
supplemented in the manner described below.  

The Issuer accepts responsibility for the information contained in this Base Prospectus 
Supplement. To the best of the knowledge of the Issuer, the information contained in this Base 
Prospectus Supplement is in accordance with the facts and does not omit anything likely to affect 

the import of such information. 

The purpose of this Base Prospectus Supplement is to amend the Base Prospectus as follows:  

1. for all references to the address or registered office of the Issuer from “Landstrasse 158, 

9494, Schaan, Principality of Liechtenstein” to “Essanestrasse 91, 9492, Eschen, 
Principality of Liechtenstein”. 

 
2. for all references to the Telephone and Fax number of the Issuer from “+423 230 20 90” 

to “Tel: +423-238-1422, and Fax: +423-238-1423”. 

 
3. for all references to the website of the Arranger from “https://www.altariuscapital.com” 

to the website of the Issuer “https://www.altariuseti.com”. 
 

4. for all references to the “none audited financial statements” substitute by “audited 
financial statements”. 
 

5. at page iv of the Base Prospectus at section entitled “Issuer Obligations”, for “None of 
the Arranger, any Authorised Participant, any Agent or any person other than the Issuer 

has any obligation to any ETI Security holders to ensure payment or discharge of 
principal, interest, and/or any other obligations in respect of a Series of ETI Securities.” 
Substitute by “None of the Arranger, any Authorised Participant, any Agent or any 

person other than the Issuer has any obligation to any ETI Security holders to ensure 
payment or discharge of principal, interest, and/or any other obligations in respect of a 



Series of ETI Securities; or dividends or other distributions in respect of the Underlying 
Securities.” 

 

6. at section 2.1 of the Base Prospectus entitled “Nature of an investment in ETI 
Securities” commencing on second paragraph for “Any payments to be made on the 

ETI Securities depend on the value of the relevant Underlying Securities to which they 
are linked” substitute by “Any payments to be made on the ETI Securities depend on 

the value of the relevant Underlying Securities to which they are linked; and any 
dividends or distributions to be made in respect of the Underlying Securities depend 

their respective contractual terms.” 
 

7. at section 3.1 of the Base Prospectus entitled “Underlying Securities”: 

 

7.1. commencing on first paragraph for “The return payable by the Issuer in 
respect of the ETI Securities of each Series will be linked to the performance 

of Underlying Securities issued by an Underlying Issuer, which are specified 
as being applicable in the relevant Final Terms for that Series.” substitute by 

“The return payable by the Issuer in respect of the ETI Securities of each 
Series will be linked to the performance of Underlying Securities issued by 

an Underlying Issuer, and to the dividends or distributions in respect of the 
Underlying Securities and their respective contractual terms, which are 
specified as being applicable in the relevant Final Terms for that Series.” 

 
7.2. on the middle of the fourth paragraph for “Furthermore, the relevant 

Underlying Issuer may decide, opt, fail or otherwise default in making 
payment on the Underlying Securities which would, in turn, result in the 

Issuer being unable to effect payment to Investors.” substitute by 
“Furthermore, the relevant Underlying Issuer may decide, opt, fail or 
otherwise default in making any distribution or payment on the Underlying 

Securities which would, in turn, result in the Issuer being unable to effect 
distribution or payment to Investors.” 

 

8. at section 3.3 of the Base Prospectus entitled “Nature of an investment in the 
Underlying Securities” for “The Underlying Securities are not principal protected and 

any payments to be made on the Underlying Securities depend on the value of the 
related asset or the portfolio of assets maintained by the relevant Underlying Issuer.”, 

substitute by “The Underlying Securities are not principal protected. Any payments to 
be made on the Underlying Securities depend on the value of the related asset or the 
portfolio of assets maintained by the relevant Underlying Issuer, and any distribution in 

respect of the Underlying Securities depend on their respective contractual terms.” 
 

9. at section entitled “OVERVIEW OF THE SERIES”, page 15, Note 3, of the Base 
Prospectus from “The Redemption Amounts payable to ETI Security holders in respect 
of the ETI Securities (as calculated in accordance with the Conditions) will reflect the 

performance of the Underlying Securities. The ETI Securities shall not bear any 
interest.”, substitute by “The Redemption Amounts payable to ETI Security holders in 

respect of the ETI Securities (as calculated in accordance with the Conditions) will 
reflect the performance of the Underlying Securities and their impact on any dividend or 

distribution (if any). The ETI Securities shall not bear any interest.” 
 

10. at section entitled “INVESTOR RETURN”, page 16, first paragraph of the Base 

Prospectus from “ETI Securities of each Series will provide a return equal to the 
Redemption Amount (as described below) which will reflect the performance of the 

Underlying Securities.”, substitute by “ETI Securities of each Series will provide a return 
equal to the Redemption Amount (as described below) which will reflect the 

performance and the payment of dividends or distributions (if any) in respect of the 
Underlying Securities.” 

 

11. at section “THE UNDERLYING ISSUER”, page 19: 



 

11.1. subsection “Altarius Index PCC Limited”, second paragraph of the Base 

Prospectus from “Altarius Index PCC Limited has been established 
principally for the purposes of issuing bonds, notes or loan or other debt 
securities or instruments, secured or unsecured, in respect of which the 

repayment of capital and interest is to be funded from Altarius Index’s 
investments.”, substitute by “Altarius Index PCC Limited has been 

established principally for the purposes of issuing bonds, notes or loan or 
other debt securities or instruments, secured or unsecured, in respect of 

which the repayment of capital, interest, and dividends or other distributions 
are to be funded from Altarius Index’s investments.”. 

 

11.2. subsection “Cell Securities”, add the following paragraph at the end of the 
subsection “All Cell Securities of a Cell participate equally in the net assets 

of that Cell as are represented by the appropriate class(es) of Cell Securities 
on liquidation and in any dividends and other distributions attributable to that 

Cell as may be declared in accordance with the constitutional documents of 
the Cell. All Cell Securities of a Cell track equally the performance of that 
Cell.” 

 

11.3. Subsection “Management of Altarius Index PCC Limited”, last paragraph for 
“Altarius Index PCC Limited has appointed Altarius Capital Limited to act as 

its fund manager. Altarius Capital Limited holds a permission from the 
Gibraltar Financial Services Commission in accordance with the Financial 

Services Act 2019, to provide fund management services.”, substitute by 
“Altarius Index PCC Limited has appointed Altarius Capital Limited to act as 

its investment manager. Altarius Capital Limited holds a permission from the 
Gibraltar Financial Services Commission in accordance with the Financial 
Services Act 2019, to provide investment management services.” 

 

12. at section 7.1 of the Base Prospectus entitled “Payments” for “Payments of principal, 
interest, and other amounts in respect of the ETI Securities shall be made, subject to 

applicable fiscal and other laws and regulations of the Relevant Clearing System(s), to 
the Relevant Clearing System(s) or to its/their order for credit to the account(s) of the 

relevant accountholder(s) in accordance with the regulations of the Relevant Clearing 
System(s). The Issuer and the Issuing and Principal Paying Agent shall be discharged 

by payment, or delivery to, or to the order of, such accountholders.”, substitute by 
“Payments of principal, interest, distributions and other amounts in respect of the ETI 
Securities shall be made, subject to applicable fiscal and other laws and regulations of 

the Relevant Clearing System(s), to the Relevant Clearing System(s) or to its/their order 
for credit to the account(s) of the relevant accountholder(s) in accordance with the 

regulations of the Relevant Clearing System(s). The Issuer and the Issuing and 
Principal Paying Agent shall be discharged by payment, distribution or delivery to, or to 
the order of, such accountholders.” 

 
13. at section entitled “DESCRIPTION OF THE ISSUER”: 

 

13.1. at subsection “Dr. Marco Felder” shall be deleted and replaced by “MLaw 
Konstantin Johannes Matt — Konstantin Matt completed his law degree at 

the University of Lucerne and worked in the field of private equity in a Family 
Office. He is currently acting as a member of the Management of a 

Liechtenstein Trust company. Konstantin Matt is providing assistance to 
international customers advising them on the establishment and 
administration of Liechtenstein trusts, foundations, establishments and 

companies.” 
 

13.2. for subsection “Mag. iur. Rainer A. Sprenger” to delete in its entirety. 
 

13.3. for “The business address of the Directors is Landstrasse 158, 9494 



Schaan, Liechtenstein”, substitute by “The business address of the Directors 
is Essanestrasse 91, 9492, Eschen, Principality of Liechtenstein, 

Liechtenstein.” 
 

13.4. for subsection “Corporate Service Provider” commencing the paragraph 

for “Felder Sprenger + Partner AG (the “Corporate Services Provider”) is the 
administrator of the Issuer.”, substitute by “Tremaco Trust Reg. (the 

“Corporate Services Provider”) is the administrator of the Issuer”. 
 

13.5. for subsection “Shareholder Structure” for the organigram depicting the 

shareholder structure of Altarius Capital Value SL, substitute the information 
of the Directors pertaining to Altarius ETI AG from “Jaime Ortiz-Vigon, 

Manuel Emilio Martinez Rios, Dr. Marco Felder, Mag. iur. Rainer A. 
Sprenger” to “Jaime Ortiz-Vigon, Manuel Emilio Martinez Rios, MLaw 
Konstantin Johannes Matt”. 

 

14. at section entitled “INFORMATION RELATING TO THE AUTHORISED 

PARTICIPANT”, page 65, on subsection “Authorised Participant Agreement” of the 
Base Prospectus, for the last sentence of the paragraph substitute “The Authorised 
Participant will be responsible for distributing the ETI Securities of each Series to 

underlying investors.”, substitute by “The Authorised Participant could distribute the ETI 
Securities of each Series to underlying investors.” 

 
15. at section entitled “GENERAL INFORMATION” of the Base Prospectus: 

 

15.1. on page 79, paragraph (4) for “This since 31st December 2021 (being the 
date of the first and most recently audited financial statements if 

applicable).”, substitute by “This since 31st December 2022 (being the date 
of the first and most recently audited financial statements if applicable).” 
 

15.2. On page 80, on the signatures of the Directors, replace “Dr. Marco Felder” 
and “Mag. iur. Rainer A. Sprenger” by “Manuel Emilio Martinez Rios” and “ 

MLaw Konstantin Johannes Matt”. 
 

16. at section entitled “ANNEX 1” of the Base Prospectus: “NO AUDITED ANNUAL 
REPORT 2022 OF THE ISSUER” shall be deleted and replaced with the section 

set out in Annex 1 of this supplement. 
 

 

17. at section entitled “ANNEX 2” on page 97 of the Base Prospectus for: 

 
 

“ISSUED ETI SECURITIES 

 

Think Credit ETI | ISIN: DE000A3G1M05 | WKN: A3G1M0 

and 

META ETI | ISIN: DE000A3G1PE3 | WKN: A3G1PE” 

Substitute by: 

 
“ISSUED ETI SECURITIES  

 

  Think Credit ETI | ISIN: DE000A3G1M05 | WKN: A3G1M0; 

META ETI | ISIN: DE000A3G1PE3 | WKN: A3G1PE; 



Wedo ETI | ISIN: DE000A3G6GG6 | WKN: A3G6GG; 

NLA Real Estate ETI | ISIN: DE000A3G6GH4 | WKN: A3G6GH; 

Alcantara ETI | ISIN: DE000A3G8869 | WKN: A3G886; 

and 

Luxury Living ETI | ISIN: DE000A3G7838 | WKN: A3G783” 

18. at page 98 of the Base Prospectus for: 
 

“ISSUER 
Altarius ETI AG 
Landstrasse 158 

9494 Schaan 
Liechtenstein” 

 

Substitute by: 

 
“ISSUER  

Altarius ETI AG 
Essanestrasse 91 

9492, Eschen 
Principality of Liechtenstein” 

 

To the extent that any document or information incorporated by reference itself incorporates any 
information by reference, either expressly or impliedly, such information will not form part of this 

Base Prospectus Supplement or the Base Prospectus for the purposes of the Liechtenstein 
Prospectus Regulation, except where such information or documents are stated within this Base 
Prospectus Supplement as specifically being incorporated by reference or where this Base 

Prospectus Supplement is specifically defined as including such information.  

To the extent there is any inconsistency between (a) any statement in this Base Prospectus 

Supplement or any statement incorporated into the Base Prospectus by this Base Prospectus 
Supplement and (b) any other statement in or incorporated by reference in the Base Prospectus, 
the statements in this Base Prospectus Supplement will prevail.  

Save as disclosed in this Base Prospectus Supplement, no significant new factor, material mistake 
or inaccuracy relating to information included in the Base Prospectus has arisen since the 

publication of the Base Prospectus. 

 

 

 

MLaw Konstantin Matt    Emilio Martinez Rios 

Director      Director 
  

https://adobefreeuserschannel.eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAFWeO7lwIPGvVEjDioHGH93n8-SAPBg9c
https://eu1.documents.adobe.com/verifier?tx=CBJCHBCAABAAFWeO7lwIPGvVEjDioHGH93n8-SAPBg9c
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