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The META ETI has been specifically designed for conservative profiles, being eligible 

for retail clients and financial institutions’ balance sheets by meeting high 

standards and rigorous regulatory requirements. The objective of the strategy is to 

maintain a controlled volatility of maximum 12% annualised and to maintain high 

diversification ratios via the implementation of a portfolio of ETFs on multiple 

industries such as equities, fixed income, commodities, and real estate. 

The investment process, with the exception of market execution, is fully 

systematised and consists of a daily search for different portfolio scenarios in 

order to maintain the target ratios. For this purpose, the algorithm recursively 

performs calculations with data from the last 10 years until the ideal scenario is 

found. 

The sectors in which the portfolio is invested is the result of the specific selection 

of ETFs, if they meet these criteria, as well as being diversified. The strategy does 

not have specific criteria to determine the number or quantity of ETFs in which it 

invests, however, the objective is to maintain an optimized (high) diversification 

ratio regardless of the number of assets or sectors. The strategy has no limits on 

the concentrations of the ETFs. The portfolio weighting assigned to each 

instrument is the result of the recursive procedure of the algorithm in seeking the 

lowest diversification ratio. 
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Main Information

Investors continued to digest the implications of a higher interest rate environment 

and the prospect of further rate increases by policymakers. Equity markets lost 

momentum compared to H1. Global equities ended the quarter down -3.4%, but 

up 10.1% for the year. The yield curve remained inverted with short-term yields 

higher than those with longer maturities. Gold rebounded to its September levels, 

while commodity prices climbed 12.8% in Q3. META ETI reduced its allocations to 

equities while increasing its allocations to gold.  Correlations of equities to gold and 

bonds increased significantly in Q3. The global equity markets declined, with every 

segment finishing lower.  The 20-yr Treasury yield climbed to nearly 4.9%, an 82 bp 

climb since Q2, and the highest rate seen in almost a decade.  

Performance is not guarantee of future results. When 
investing your capital is at risk and you may receive less 
than the original investment. 

Advertisement

The following investment restrictions will apply to the investment strategy of the 

META Portfolio Linked Note: 

a) The portfolio will be invested exclusively in a portfolio of ETFs; 

b) The maximum portfolio volatility will be of 12% aiming to maximize the 

diversification  between portfolio components; and 

c) Each individual ETF within the portfolio must: be acceptable/eligible for retail 

investors, have ample assets under management, have a low management 

fee, be representative of the sector in which they invest, be able to support a 

large additional AUM capacity, and be within the most liquid in their category. 

Investment Objective

Altarius ETI AG (LEI: 5299001XE1CIMMOEME82) was incorporated in Liechtenstein under the laws of the Principality of Liechtenstein and organised in accordance with 
article 261 et seq. of the Liechtenstein Companies Act (Personen- und Gesellschaftsrecht, PGR) as a joint stock company on 28 October 2021, with registered number 
FL-0002.669.856-9. It is registered with the Liechtenstein Registry of Commerce (Handelsregister). Phone: +423-230-20-90



The entities whose logos appear on this document only constitute collaborators in one or several internal corporate processes which have been 

carried out by Altarius ETI AG. during the professional activity development. It means these entities are not sponsoring, endorsing or approving the 

professional activity development of Altarius ETI AG neither financial products developed or recommended by the entity. 
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The information contained in this document does not constitute an offer, invitation to invest or otherwise engage with ALTARIUS ETI AG nor any 

investment activities mentioned herein, and is not intended for distribution in jurisdictions, or to persons, where said distribution is either limited 

by law or regulations or subject to registration.  It is for information purposes only and no rights can be derived thereof. The investment activities 

described herein carry a high degree of risk, may not be easy to understand, and are not suitable for all persons. If you do not possess the 

knowledge, experience and financial capacity to fully understand and bear the risk of this activity please consider that it may not be suited for you. 

When investing, capital is at risk, and you may receive less than the original investment. 

No Investment Advice

Altarius ETI AG (LEI: 5299001XE1CIMMOEME82) was incorporated in Liechtenstein under the laws of the Principality of Liechtenstein and organised 

in accordance with article 261 et seq. of the Liechtenstein Companies Act (Personen- und Gesellschaftsrecht, PGR) as a joint stock company on 28 

October 2021, with registered number FL-0002.669.856-9. The registered office of ALTARIUS ETI AG is at Landstrasse 158, 9494 Schaan, 

Liechtenstein. It is registered with the Liechtenstein Registry of Commerce (Handelsregister). The information and opinions contained in this 

document regarding investments and investment activities are not intended for consultation in those jurisdictions where these investments and 

investment activities are either not permitted, restricted or subject to registration under applicable law or applicable regulations. This document 

does not constitute a solicitation, offer or recommendation for the purposes of trading, investing, purchasing or selling assets or otherwise engage 

in the activities described herein. Prospective investors are advised to seek professional advice from appropriate professionals regarding 

applicable laws, regulations and including economic and fiscal impact in their own countries of residence or any other applicable jurisdiction prior 

to engage with investment actives. When investing, your capital is at risk and you should note that past performance is not a guarantee of future 

returns and the value of your investments may fall as well as rise.

Disclaimer

Altarius ETI AG (LEI: 5299001XE1CIMMOEME82) was incorporated in Liechtenstein under the laws of the Principality of Liechtenstein and organised in accordance with 
article 261 et seq. of the Liechtenstein Companies Act (Personen- und Gesellschaftsrecht, PGR) as a joint stock company on 28 October 2021, with registered number 
FL-0002.669.856-9. It is registered with the Liechtenstein Registry of Commerce (Handelsregister). Phone: +423-230-20-90
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