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Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help
you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

Name: METAETI

ISIN: DEOOOA3G1PE3
Manufacturer: Altarius ETI AG (the Issuer)
Phone Number: +423-230-2090

Website: www.altariuseti.com
Latest Revision: July 5%, 2023

You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?

Type: This product is a derivative zero-coupon debt instrument that does not bear any interest and it is not principal protected.
The governing law of this product is the Liechtenstein Law. This product's primary listing is the Frankfurt Stock Exchange
however it may be listed on additional exchanges

Term: This product does not have a specified maturity date.

Objectives: META ETI is designed to provide exposure to the performance of META Portfolio Linked Note (the underlying asset). The
objective of the investment strategy carried out by the META Portfolio Linked Note is to construct a volatility-managed and
well-diversified portfolio of sector-representative ETFs with high liquidity. This process is largely automated, carried out mainly
on a daily basis, and aims to strike a balance between trying to maintain the portfolio’s volatility below 12% annualized and
achieving a high diversification.

The investment strategy is carried out through quantitative and statistical models that are executed on a daily basis and it is
based in a recursive process that selects a pool of ETFs, based on the representativeness within the sector in which they
invest, the highest liquidity of their category and that are listed on the main financial information platforms. Afterwards, the
algorithms start to discard all ETFs that do not meet the eligibility criteria. When the result of the first filter is obtained,
qualitative checks are carried out to confirm that there is indeed a diversified selection between sectors such as, but not
limited to gold, fixed income, real estate, equity, commaodities, emerging markets, etc... and to corroborate that the filtering
is correct. Subsequently, the final inventory is produced where an ETF is established for each sector and a homogenous
weighting (same proportion) is assigned to all instruments as a starting point, regardless of sector, price, or volatility.

Once the ETFs have been selected, the system calculates the volatility of the portfolio using 10 years of historical daily prices
based on the EGARCH2 covariance model with a gamma variance distribution. Correlation between portfolio components is
calculated through the Dynamic Conditional Correlation (DCC) model based on the GARCH process. Finally, the algorithms
start creating scenarios with different weightings of each ETF in the portfolio by reviewing the resulting volatility and
correlation metrics for each combination. Each result is stored in the system and at the end all scenarios are compared and
the one with the highest diversification is chosen, as long as the volatility does not exceed 12% per annum. The result of the
portfolio chosen by the algorithm is compared daily against the actual portfolio. When the historical volatility of the portfolio
exceeds 12% annualised, the algorithm starts to reduce the assets proportionally and increase the cash position until the
metric is lower and vice versa. In the event that the diversification starts to increase, the algorithm starts to overweight those
ETFs that have a lower correlation.

The following investment restrictions will apply to the investment strategy of the META Portfolio Linked Note: (a) the portfolio
will be invested exclusively in a portfolio of ETFs; (b) the maximum portfolio volatility will be of 12% aiming to maximize the
diversification between portfolio components; and (c) each individual ETF within the portfolio must: be acceptable/eligible
for retail investors, have ample assets under management, have a low management fee, be representative of the sector in
which they invest, be able to support a large additional AUM capacity, and be within the most liquid in their category.

The sectors in which the portfolio is invested is the result of the specific selection of ETFs, if they meet these criteria, as well
as being diversified. The strategy does not have specific criteria to determine the number or quantity of ETFs in which it
invests, however, the objective is to maintain an optimized (high) diversification ratio regardless of the number of assets or
sectors. The strategy has no limits on the concentrations of the ETFs. The portfolio weighting assigned to each instrument is
the result of the recursive procedure of the algorithm in seeking the lowest diversification ratio.

Intended Investor: This product is a complex product and is only intended for informed investors who (i) can bear loss of capital, are not seeking
to preserve capital and who are not looking for a capital guarantee; (i) have specific knowledge of and experience investing
in similar products and in financial markets; (iii) seek a product offering exposure to the underlying asset(s) and have an
investment horizon in line with the recommended holding period stated below; and (iv) are aware that the value of the
product can change significantly due to the volatile underlying asset and, as a result, have sufficient time to actively monitor
and manage the investment.

Insurance Benefits:  This product does not offer insurance benefits.
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What are the risks and what could | get in return?

Risk Indicator
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The risk indicator assumes you keep the product for 5 years. The actual risk can vary significantly if you cash in at an early stage
and you may get back less. You may have to pay significant extra costs to cash in early. You may not be able to sell your product

easily or may have to sell at a price that significantly impacts on how much you get back.

Narrative Explanations

e The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product
will lose money because of movements in the markets or because we are not able to pay you.

e We have classified this product as 6 out of 7, which is the second-highest risk class. This rates the potential losses from future performance
at a high level, an poor market conditions are very likely to impact our capacity to pay you.

e Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depend on the exchange rate
between the two currencies. This risk is not considered in the indicator shown above.

e Investors should ensure that they fully understand the investment strategy and the risks involved before deciding to invest in this product.
You should review the Private Placement Memorandum of the underlying Portfolio Linked Note for more information on other risks materially
relevant to this product which are not included in this section.

e This product does not include any protection from future market performance so you could lose some or all of your investment.

e Ifwe are not able to pay you what is owed, you could lose your entire investment.

Performance Scenarios

Investment: 10.000,00 USD
Recommended holding period: 5 Years

Scenarios 1 Year 3 Years 5 Years
(Recommended
holding period)
Stress Scenario What you might get back after costs 8.507,32 USD 6.175,46 USD 4.456,34 USD
Average return each year -14.93% -14.92% -14.79%
Unfavourable Scenario What you might get back after costs 9.192,93 USD 7.77439 USD 6.579,56 USD
Average return each year -8.07% -8.03% -7.94%
Moderate Scenario What you might get back after costs 9.983,11 USD 9.909,86 USD 9.852,92 USD
Average return each year -0.17% -0.37% -0.24%
Favourable Scenario What you might get back after costs 10.855,94 USD 12.764,67 USD 15.035,60 USD
Average return each year 8.56% 8.43% 8.58%

This table shows the money you could get back over the next 5 years, under different scenarios, assuming that you invest 10.000,00 USD. The scenarios
shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios presented are an
estimate of future performance based on evidence from the past on how the value of this investment varies, and are not an exact indicator. What you
get will vary depending on how the market performs and how long you keep the investment/product. The stress scenario shows what you might get
back in extreme market circumstances, and it does not take into account the situation where we are not able to pay you. This product cannot be easily
cashed in. This means it is difficult to estimate how much you would get back if you cash in before the end of the recommended holding period/maturity.
You will either be unable to cash in early or you will have to pay high costs or make a large loss if you do so. The figures shown include all the costs of
the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not take into account your personal tax
situation, which may also affect how much you get back. Buying this product holds that you think the underlying price will increase.

What happens if Altarius ETI AG is unable to pay out?

In the case of default by the manufacturer the assets it holds as collateral may be realized in order to meet its obligations to the investor and the cash
proceeds of this will be paid out in the order of priority of payments applicable to the products. These proceeds may not be sufficient to meet all
obligations and make all payments due in respect of the securities. In these circumstances you may not be able to realize the full value of your securities
and suffer a partial or total loss on your investment. There is no compensation or guarantee scheme in place which may offset, all or any of, this loss.

What are the costs?

The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these
costs, and should show you the impact that all costs will have on your investment over time.

Costs Over Time

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest
and how long you hold the product. The amounts shown here are illustrations based on an example investment amount and an investment period
similar to the recommended holding period. We have assumed: (a) that the product performs as shown in the moderate scenario, and (b) that an
amount of 10,000.00 USD is invested.
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Investment: 10.000,00 USD

Scenarios If you cash in after 1 year If you cash in after 3 years If you cash in after 5 years
(Recommended holding period)

Total costs 273.18 USD 763.42 USD 1,254.60 USD
Impact on return (RIY) per year 2.73% 2.64% 2.68%

Composition of Costs

This table shows the impact on return per year

The impact of the costs you pay when entering your investment of the costs are
Entry costs® 0.14% already included in the price. We do not charge an entry fee for this product, but the
One-off costs person selling you the product may do so.

The impact of the costs of exiting your investment. We do not charge an entry fee for

i (a) 9
Exit costs 0.14% this product, but the person selling you the product may do so.
Portfolio transaction costs 0.00% The impact of the costs of us buying and selling underlying investments for the
. product.
Ongoing cost h fih h ‘ h ‘ g
. The impact of the costs that we take each year for managing your investments an
Other ongoing costs® 2.00% 'mP W y ging your inv
the costs.

Performance Fee 20.00% The impact of the performan'ce fee on the underlying investment which is taken if the
Incidental costs investment generates a profit.

Carried interests 0.00%  The impact of carried interest on the underlying investment.

How long should | hold it and can | take my money our early?

Recommended holding period: 5 years

The recommended holding period has been estimated taking into account the underlying's investment strategy and the period that is expected for the
strategy to possibly reach is objectives. Any investment should be considered based on your specific investment needs and risk appetite. Given that the
underlying's price is volatile, investors should monitor the value of the product constantly as sudden changes in value might be frequent and abrupt.
Investors are able to sell the product on any trading day via the exchange in which the product is listed other than in cases of unusual market activity or
in case of technical disruptions.

How can | complain?

Should the investor have any complaint about the product or any person or entity advising on or selling the product, the investor can address any such
complaint to Altarius ETI AG on complaints@altariuseti.com. Any complaints are to be sent via email only. A designated person will handle the complaint
and contact the complaining investor accordingly. Altarius ETI AG will handle your request and provide you with feedback as soon as possible.

Other relevant information

(@) Investors who purchase the product on the secondary market conclude trades directly with a participating broker or via an exchange and therefore
additional costs may apply. The trading costs are publicly available on the stock exchanges on which the product is listed or can be requested
from online brokers. One-off costs above are estimates of these trading costs. You can find out the actual costs from your broker, financial advisor,
or sales company.

(b) The Portfolio Linked Note, which is the underlying of this product, charges a fixed all-inclusive fee and includes all costs to be presented under
this product's cost disclosure requirements.

(c) Please note that past performance is not indicative of future performance. It cannot provide a guarantee of returns that you will receive in the
future.

(d) Updated and additional documents on the product, in particular the prospectus, the final terms, supplements and financial statements are
published on the company website https://www.altariuseti.com in accordance with the relevant legal provisions.

(e) Itisrecommended that you read these documents for more information, particularly on the structure of the product and the risks associated with
investing in the product.
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